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Disclaimer

All statements in this presentation other than statements of historical fact are forward-looking statements, which are subject to a number of
risks, uncertainties, and assumptions that are difficult to predict and are based upon assumptions as to future events that may not prove
accurate. Certain such forward-looking statements can be identified by the use of forward-looking terminology such as “believe”, “may”,
“‘will”, “should”, “would be”, “expect” or “anticipate” or similar expressions, or the negative thereof, or other variations thereof, or comparable
terminology, or by discussions of strategy, plans or intentions. Although we believe that the expectations reflected in such forward -looking
statements are reasonable, these forward-looking statements are based on a number of assumptions and forecasts that, by their nature,
involve risk and uncertainty. Various factors could cause our actual results to differ materially from those projected in a forward-looking
statement or affect the extent to which a particular projection is realized. Should one or more of these risks or uncertainties materialise, or
should underlying assumptions prove incorrect, actual results may vary materially from those described in this presentation as anticipated,
believed or expected. To the extent this information includes information sourced from third parties, such as concerning the industry in which
Prosafe operates, has not prepared such information and assumes no responsibility for it. Prosafe does not intend and does not assume

any obligation to update any industry information or forward-looking statements set forth in this presentation to reflect subsequent events or
circumstances.
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Prosafe — A leader in offshore accommodation

. Accommodation Vessel

Owner and operator of high-end Tender Support Vessel
accommodation vessels with 25% market share Newbuilds at yard
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Increased backlog visibility with Zephyrus extension, potential Brazil
contracts on the horizon
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Safe Zephyrus Petro... _ Petrobras (Brazil)
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Safe Concordia US Gulf... Sold
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Safe Scandinavia Cold-stacked (reactivation time of 6 to 9 months)
|
Safe Nova Newbuild at yard (delivery timeline of approximately 12 months)
|
Safe Vega Newbuild at yard (delivery timeline of approximately 12 months)
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Global demand picking up with Brazil contracting 50% of the market

No?y:?:'wéels

UK: 2 vessels i;

Safe Caledonia - Ithaca

o,

USA: 1 vessel
Safe Concordia - Undisclosed

Guyana: 1 vessel ‘

Australia: 2 vessels

Safe Boreas — Undisclosed
Africa: 2 vesselsl

Brazil: 11 vessels

Safe Zephyrus - Petrobras
Safe Notos - Petrobras
Safe Eurus - Petrobras
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Strong Brazil demand confirmed

Brazil activity (FPSO unit growth)
= Recurring demand from FPSO market continues to drive

Maintenance & Safety Unit (UMS) demand with 25-50% Forecast

growth by 2030 from Petrobras and others =Exising wOn-order =Potental  Tota Lel——
= Recent Zephyrus extension until Q3 2027 .
= New Petrobras tenders for up to 6 rigs . N
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Refinancing process ongoing

Increased backlog
Improved outlook in core markets

Likely to include equity component in form of
debt for equity conversion and/or equity
injection

Expect to complete during H1 2025

Indicative refinancing need in 2025 (USD million)
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Summacy.
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Positioned for long-
e of capacity | value creation driven by
htening market and Brazil demand
acCess to newbuilds with
attractive lead time

Focus on achieving Improved earnings potential,
sustainable capital structure favourable replacement
in H1 2025 value
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Vessel update - Brazill

Safe Eurus Safe Notos Safe Zephyrus
DP3 — Worldwide' DP3 — Worldwide' DP3 - Worldwide

= Contracted to Petrobras until Q1 2027 = Contracted to Petrobras until Q3 2026 = Contracted to Petrobras until September 2027

= 98% utilisation in 2024 = 100% utilisation in 2024 = 99% utilisation in 2024
= Next SPSin 2028 = Next SPS in September/October 2025 = Next SPS in November/December 2025
= Thruster overhauls (some or all) to be = Thruster overhauls (some or all) to be
undertaken in conjunction with SPS in 2025 undertaken in conjunction with SPS in 2025
and/or post contract in 2026 and post contract

10 1) Worldwide operations excluding Norwegian Continental Shelf (NCS) Prosafe



Vessel update — North Sea and rest of world

Safe Boreas Safe Caledonia Safe Concordia Safe Scandinavia
DP3 - Worldwide TAMS - UK North Sea DP2 — Worldwide? TSV/accommodation - UK/ NCS

= Contract signed for operations in = Contract signed for UK. Start-up June = Sold with delivery after completion of = Tender assist (“TSV”) or accommodation

Australia 2025. 6 months with up to 3 months ﬁ/lxtl,itiic?c? contract in US Gulf of support
= Duration of 15 months with up to 6 options = Accommodation capacity
months of options. Start-up between o = Firm contract to early March 2025 in — 155 beds NCS
15 November 2025 and 15 February = Contract value from USD 26 million to US Gulf of Mexico
2026 USD 37 million depending on options — ~300 beds UK/ Rest of world
= Contract value from USD 75 million = Up-front payments structured to remain = Potential option to re-activate should

market improve significantly, may

to USD 100 million subject to options
alternatively dispose of vessel

cash neutral until contract start. Re-

= Up-front payments structured to activation work underway
remain cash neutral until contract
start. Re-activation work underway

2) Worldwide excluding North Sea (UK and NCS)

NCS — Norwegian Continental Shelf
TAMS — Thrust isted i t
11 ruster assisted mooring system ‘% Prosafe



Prosafe

We are headquartered in Norway and have offices
in the UK, Brazil and Singapore

Head office:
Forusparken 2

N-4031 Stavanger
Norway

prosafe.com
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